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I found a credit 
card in the 
street.

Q: Am I obligated to return it?
A: There are two reasons one may think he 
is not obligated to return the credit card. 1) 
Since the card is replaceable it has no value, 
so why should the finder exert himself to 
find the card holder? 2) Since a credit card 
has no inherent value (ein gufo mammon), it 
only provides access to money, so perhaps 
the mitzvah of hashavas aveidah (returning 
lost items) does not apply.
Shulchan Aruch (C.M. 262:1) rules that there 
is no obligation to return lost objects worth 
less than a perutah. Although a credit card 
is easily replaced, most people would be 
willing to pay at least a perutah to avoid the 
hassle of replacing the card and updating 
the companies that automatically charge 
the card with the new card info.  
The mitzvah of hashavas aveidah obligates 
the finder to exert himself, even when the 
lost object is worth merely a perutah. Even 
though the finder would not exert himself 
for his own item worth so little, nevertheless, 
one can choose to forgo his own items but 
may not forgo other people’s items worth so 
little (Shulchan Aruch HaRav, Metziah 37; see 
also Mishpetei HaTorah, Hashavas Aveidah 
8:9, which states that if most people would 
not exert themselves to search for such an 
object, the finder is exempt from returning 
the lost object).
Although the card has no market value 
since it is only valuable to the card holder, 
authorities state that regarding the mitzvah 
of hashavas aveidah, the value of the object 
is assessed from the owner’s perspective, 
rather than its market value (Moshe Yedaber, 
Gezeilah and Chiddushei HaRim, E.H. 16).
Although objects lacking inherent value are 

Baruch was going through difficult financial times. He had fallen 
behind on his rent, bills were mounting and he had simchos to 
fund.
To help keep afloat, Baruch borrowed $10,000 from a wealthy 

cousin, to be repaid in a year. 
This proved insufficient, and a few months later he had to borrow another $10,000 from an uncle, 
who was willing to lend for only six months. 
Toward the end of the six months, Baruch considered his financial position. He had painstakingly 
managed to scrape together $10,000 to repay his debts. 
“If I repay my uncle completely, I will have no money left to repay my cousin,” he thought. “Perhaps 
I should set aside some money for my cousin — after all, he lent to me first!”
Baruch shared his dilemma with his friend Shlomo.
“What you’re saying makes sense,” said Shlomo. “It’s unfair to your cousin to use the entire $10,000, 
especially since he lent you first!”
“But how do I explain to my uncle that I can’t pay him $10,000, even though I have that amount, 
just because I want to leave some for another creditor?” asked Baruch. “I don’t think that will 
please him.”
“It’s not a question of what he wants, but of what’s right,” said Shlomo. “You have to consider your 
obligation to both people.”
“If I were sure what the right thing was, I wouldn’t have a problem,” said Baruch. “However, I’m not 
sure what is right in this situation!”
“Why don’t you ask Rabbi Dayan?” suggested Shlomo.
“That’s a good idea!” replied Baruch.
The two approached Rabbi Dayan. “I 
borrowed $10,000 from my cousin and 
later $10,000 from my uncle, but only 
have $10,000 to repay with,” Baruch said. 
“If my uncle demands payment first, 
should I pay him the full sum, or divide 
the money?”
“Although your cousin lent you first,” 
answered Rabbi Dayan, “you should pay 
your uncle the entire $10,000 when he 
demands it first.”
“Why is that?” asked Baruch.
“The Gemara (B.K. 11b; B.B. 44b) indicates 
that there is no priority regarding 
collection of debt from movable assets, 
such as cash,” replied Rabbi Dayan. “They 
differ in this respect from real estate. 
A loan document signed by witnesses 
establishes a lien on real estate, which 
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excluded from many areas of Halachah (for 
example, the laws of shomrim, custodianship, 
and nezikin, damages), nevertheless, it is 
clear that there is an obligation to return 
loan documents, even though they do not 
have inherent value either. Whether this 
obligation is Biblical or Rabbinic is subject 
to debate (see Mishpat Ha’aveidah, pp. 12-13 
and Mishnas Hamishpat 259:39).
Some argue, however, that since the card 
has no value and his only concern is to 
prevent thieves from finding it, there is no 
obligation for the finder to exert himself to 
save the card holder from exertion [this is 
especially true if the card is actually the legal 
property of the issuer]. 
In conclusion, if the name of the credit card 
owner appears on the card, it is generally 
easy to return his card to him. If his name 
is not on the card, it would seem that 
before you could locate the cardholder, he 
will already have noticed that the card is 
missing and canceled it, thereby causing it 
to be rendered worthless. [Returning the 
card to the issuing bank does not seem to 
be beneficial because they will undoubtedly 
cancel the card immediately upon hearing 
that it was lost.]
Similarly, when one finds a card that 
appears to have been lost for a long period 
of time, one may assume that the owner 
replaced it and thus there is no obligation 
to return it, since it is not worth even a 
perutah intrinsically or to the card holder. 
If the finder tries to return it but before 
finding the owner enough time passed 
that it is likely that he replaced the card, it 
may be discarded. Retaining possession 
of a lost object until the arrival of Eliyahu 
HaNavi does not apply since the card was 
likely canceled and thus carries no value 
to anyone (Hashavas Aveidah K’Halachah 
12:[47]).

money matters

grants priority to the earlier lender, even if his loan comes due later. 
“Moreover, if the second lender collected the property under the lien, the earlier lender can 
extract it from him. However, with movable assets or cash there is no priority. Once the second 
lender collected, the first one cannot extract from him.”
“But my uncle hasn’t collected yet,” pointed out Baruch.
“Even so, if the second loan becomes due and the first one not, the first lender cannot stop the 
second lender from collecting,” Rabbi Dayan said. “The earlier loan is not due and there is no lien 
or priority regarding cash” (Pischei Choshen, Halvaah 4:31).
“What if both loans are already due?” asked Shlomo.
“Still, the earlier lender does not have priority,” replied Rabbi Dayan. “Therefore, if both lenders 
demand the money together, the borrower should divide the available cash between them” 
(C.M. 104:10; Sma 117:16).
“And if only one is now demanding payment?” asked Baruch.
“There is a dispute on this matter,” replied Rabbi Dayan. “Beis Yosef maintains that the borrower 
should pay him the entire amount, even though he will be unable to pay the other lender at all. 
However, Bach maintains that the borrower should divide the cash as if the other lender were 
currently present. 
“Ketzos resolves that if the other lender previously demanded payment, even if not currently 
present, the borrower should divide the cash. But if the other lender did not demand payment 
yet, the borrower should pay completely the one who is now demanding payment” (Ketzos 
Hachoshen 104:2; Pischei Choshen, Halvaah 4:32).

For questions on monetary matters, 
Please contact our confidential hotline at 877.845.8455 
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Parameters of Yakir
From the writings of Harav Chaim Kohn shlita

Q: What are the parameters of yakir?

A: The Torah grants the father lifetime credibility to declare “yakir” (to recognize/
identify) who is his bechor. Many maintain that the father is believed even if 
otherwise disqualified from testifying (C.M. 277:12; Or Gadol #2).

Once the father identified a son as his bechor, he cannot retract and deny that he 
is the bechor. Conversely, if he negated paternity to a child, he cannot retract and 
identify him as the bechor. If witnesses testify that a certain son was born first, 
the father cannot contradict them, but would be believed that a younger son is 
his bechor and the older is not his child (Rema 277:12; Sma 277:24).

Some say that the father is believed only when the son is already presumed to 
be his. However, if the child is not known to be his, the father is not trusted to 
identify him as his bechor. Others maintain that the father is believed to identify 
the child as his son, and his bechor (Rema 279:1; Ketzos 277:2, 279:1).
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